.. FE\BKCYS\H200AM_003.XML - o | L # F e

AMENDMENT OFFERED BY MR SIV[[TH OF TEXAS
To THE AMENDN[ENT IN THE NATURE OF A

SUBSTITUTE TO H R\200

Strike section 4"' nsert the following ('arid make' such
techmea,l and oonformmg ehanges as - may be ‘appro-

' 'prlate)

B 1 _‘SEC 4~AI'JTHO'RITY:T0 MODIFY CERTAIN MORTGAGES.

2 ' Sectlon 1822(b of title: 11 Umted States Code 18
3 amended— ’ |
| 4. | (1) by redes,lgnatmg pa,rag"raph (11) as para— '
| "'{'5 o graph a2);
6 (2) . parag'raph (10), by strlkmg and” at the
7 end;and N
' 8 . (3) by msertmg after parag'ra,ph (10) the fol- |
-9 ' Iowmg 7 _
: 10 | “(11) notwﬁthotan'ding "patagraph (2) and other-
11 : udse_opolioablé nonbankfuptey law, with respect to a-
12 claim for aifoan secured b;;r a securtty interest in the -
13 ~debtor’s prineipal residence' '.t.h-at”is' the subject of a
14 notioe that a foreclosure maybe commeneed, fo the
15 ' extent necessary so that the monthly mortgage pay-
| 16 . ment is not less';chan 31 poroont and not more than
f\VHLC\012709\012709 073.xml - (l421 99315)
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9

1 o 38 pé.rcent'rof thé 'et_irreﬁt mOnt}-ﬂyj income of the
2 debtdr,fpifovide for— | :
3 "‘A‘_(A) waiver of any otherwise applicable
4 ' -'ea,rly i‘epayment or prepaﬁneﬁt pehéitieé _a,ssoci- o
- © 5 Vated ‘with  a loaﬁ secured by such 're'sid'érice; or -
| 6 | . | '“(]3)_ m the‘following order, as neeess‘axy—',
7 | : | “(1) _modiﬁeatioﬁ of the terms and.
8 _éondiﬁ@né of a Joan secured by such r@éi'—
9 denee; -_ | o _
10 | ‘.‘(I) to pr._ovidé_ for trh:erpaymen:t
i1 of interest aceruing a_fter:'the"date 'ofu '
12 .fhe order for rélief under this chapter
13 at an ‘_an'nualj 'péreer_itage fate‘ cal‘--, e
14 Cculated at a fixed annual percentage
| 15 | I_fa,te', in an amount 'équai to the then
16 most ‘récently-pﬁb_lished .\;annua,l yiéld.
_1.7 . on eonventibn'al mortgag‘es‘-‘.published
18 © by the Bdard. of 'GOVemQrs of 1_:hé_ Fed-
19 eral Resei've_ System.-,-ras of thé_ appli-
20 : cébfe_ time sef forth 111 the 'mles.bf the .
| -21 | Boara; plus a reasonable p’rem.ium‘_fdr '
22 | risk; or , | | | |
23 “(II) in the case of a debt for a
24 : 'loé,n_ secured by -a_ mortgage with an -

- adjustable rate of interest, by -‘prohib- |

(42199315)
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. iting, .reducing, or delaying ‘adjust-

‘."Inent's te such rate of interest 'appliea-ﬁ

a "'ble on and after the date of fihng of

: the plan

.“(n) mod1f1eat10n of the terms and

- eondltlons of -such loan to extend the re- -

payment pemod for a perled that 18 the

longer of—. '_ S _ ‘_“_.

| “(I 30 years (reduced by the pe-

rlod for Whleh sueh loan has been out-

--Standlng) or

; -‘.‘*(_II)‘ the'rernaining term of such -

loan, 'beginning on the date. of the
~order for relief under -_this'.'ehap.ter; or

- “(iii) reduction of a'such claim to an

- amount equal to the 'great'er of— '_ L

1) % of the original value of

the loan: seeured by a mortgage on the

- debtor S prlnelpal resnlence or

(42199315)

. “(II) the fair Inarket Value of the

';re31d_en0e seenrmg such claim, as de- -
termined byfan appraisal method ap- k
~proved by the Federal Housing Ad-

ministration; and”.
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) 'l-Pa'ge 7, after line 22 insert tlie"following,.(a;nd make

such technical and, confoi'ﬂllng-chaﬁges as may be approf :

* January 27, 2008 {1 1:13a.m.)

_priate_).: '
.:l.’. ‘;(12) in the case 'of e'eleim that hae been
2 ,modlfled to. an amount below the orlgmal prmelpa.l
R 3. of the loan pursuant to section 1322(b)(11)(A) and o
'4“ 7. ¢ in which the debtor S pnnelpa,l res1dence is  sold,
5 _ - .transferred or reﬁnaneed durmg or after the term
6 of the plan the plan requlres the, debtor to enter. .
| 7 | 1nto an enforceable agreement with the holder of - -any
‘F' .. 8 modified. seeured clalm that sueh holder shall be en- |
: 97:..- thtled to receive, in addmon to the unpald por’aon of
7 10 the allowed secured elalm the net - proeeeds of - the- .
: 1'1_ sale or theamount of the allowed unseeured claim
12 --_'byr.t.he -l:iolder,'wh'ieﬁever_.i_s'f less.”.' - .
:f:\VHLC\0127;09\012705.071.me . (421993I5) ..




